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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

: STATE OF SOUTH CAROLINA Eoan Account No.
; COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savirgs and Loan Assceiation of Greenville, South Carolina, Fereinaiter referfd to as the ASSO-
August 11, 1975 . executed by’ Cothran &

: CIATION, is the owrer ard holder of a premissory note dated

MMJ& e e e e - ——in the origiral sum of 5&61 800.00 bearing
interest at t?ﬁarateh of ‘2_2,3,;“&“'-“"“ aIr,d secured by a first mortzage on the premises being knowan as Lot 147, Sugar
: 0. ection
Creek, Map > ’ ] . which is recorded in the RMC office for

Greenville Coarty in Mortgaze Bk ,,Hm_‘_____ —, page _—\-Q-—,-__, title to whkich progerty iz row being transferred
to the urdersigred OBLIGOR(S}, whe has {have) agreed to assume said martgage loan and to pay the balarce dve thereon; arnd

) Kug‘lf_l-‘.i:l:l;\s' the ASSOCI;\'}'IONr haz agrged_ [ ) s:_ai:i tra:m:-fc-r of a-x;nfrshi? _0:1" tni n:-::rtgag_ed p-rez%t:ef l(g the OBI;!GOR and_his
sumptisn of the mortgage Ivan, provided the interest rate on the balance dus is Increaszed frem ——%¢ to a present
rate of ——-—8_-3!‘-{'-7474*—"‘4, ard can te escalated as hercinafrer stated.

; NOW, THREREFORE, this zoreerment made and ertered into this __12¢h day of _..March . 19-7_6--. by ard between
the ASSOCIATION, as martgagee, and Floyd W. Moser and Betty Jf Moser .

as assuming OBLIGOR,

-

WITNESSETH:

In consideration of the premises and tke further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
kereby acknowledged, the undersigred parties agree as follows: 26.000.00
{1) That tke loan balance at the time of this azsumption is § 2 d : that the ASSOCIATION is presently increas-

ing the interest rate on the balance to u_&.ﬂﬁ_,__._‘.%. That the OBLIGOR aprees 1o repay said obligation in monthly instaliments

of & 259.86 each with payments to be applied first to interest and then to remaining prircipal talance due from month to

month with the first monthly payrient being due April 1 , 19 16 .
(2) THE UNDERSIGNED agree{s) that the aforesaid rate of interest on this cbligation may from time to time in the diseretion
of the ASSOCIATION Le irereased to the maximum rate per annum permitted to be charged by é}ﬁe tken applicable Sonth Carolina
= r
law. Provided, however, that in no event shall the maximum rate of interest exceed eigl‘l:mgﬂg«—quaggel:s(a 3&,% per annum on
the balarce due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOER(S) ard such ircreaze shall tecome effective thirty (30) days after written notice is mailed. It is further agreed that the
: monthly installment payments may be adjusted in proportion to ircrements in interest rates to allow the obligation to be retired
} in full in substantially the same time as would have occurred prior t6 any escalation in interest rate.
(3) Should any installment payment hécome due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount equal to five per centam (5%) of any such past due instaliment payment.

t4) That all terms and conditions as set oat in the note and mortgage shall continue in full force, except as modified expressiy by

' this Agreement.
. _ (5) That this Agreement shall bind jointly ard severally the suceessors and assigns of the ASSOCIATION and OBLIGOR, his
keirs, successors and assigns, o o 12th March 76
IN WITNESS WHEREOF the parties hereto have set their hards and seals this — =222 day of > < . 19

FIDELITY ngﬂ:\ AVINGS & LOAN ASSOCIATION : -

BY: 777 - VY 2 ‘
M. R JOhl’lSW Jr., Agent ' (SEAL)

%ﬁmm-ﬁ___(smm

- -/M (SEAL)
: - (SEAL)
, Assoming OBLIGOR(S)

o AT RTP A

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in further
consideration of One dollar (81.0G), the receipt of which is hereby acknowledged, I {we), the undersigned (s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Medification and Assumption Agreement and agree to be bound thereby.

COFE & DARBY BUHLDERS, INC. (SEAL)

Fr e

i

ofin C._gﬁii'an, ice President (SEAL)
—_ — - (SEAL) :
. (SEAL)

Transferring OBLIGOR(S) :

STATE OF SOUTH CAROLINA )

_ : . PROBATE :
COUNTY OF GREZENVILLE )

A\
Personally sppeared before me the undersigned who made cath that (s)he saw: M. R. Johnson, Jr., Floyd W.
Moser, Betty J. Moser, and John C. Cothran, Vice President of Cothran & Darby Builders, Inc.

I sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subseribing witness witnessed the execution thereof.

SWORN to before me this \
2h - gusop . March s 10.16. - Can £ Soihtmee
b%_/tﬁh a5 f‘%.fflp.‘; 4

ol
7

. s (SEAL) o !
Notary Hiblic for South Carolina 2319 .
My commission expires: November 19, 1979 4

RECORDES MAR 12°76 At 2:33 P.M. E
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